
2026 Budget Deliberations

Debt & Borrowing



Overview 

• Debt is used as a 
funding source for 
capital projects



Capital Financing - Considerations

• Debt
– Types
 Short term
 Long term

– Benefits
• Reserves



Debt Levels
The City’s liability 
servicing  levels are 
2.7% in 2024 and over 
the course of 2026-
2030 will reach 5.6% 
in 2028 and decline
to 4.7%.

  
2024 
Final

2025 
Forecast

2026 
Forecast

2027 
Forecast

2028 
Forecast

 2029 
Forecast

 2030 
Forecast

Opening balance 21.34$      35.34$      34.80$      66.57$      88.23$      85.39$      
Principal Repayment 2.10$         2.54$         2.23$         2.90$         2.84$         2.46$         
New debt 16.10$      2.00$         34.00$      24.56$      -$           -$           
Ending balance 21.34$      35.34$      34.80$      66.57$      88.23$      85.39$      82.93$      
Estimated Liability 
Servicing Cost % 

2.7% 2.8% 3.4% 4.1% 4.8% 5.6% 4.7%



Debt Summary

Funding
Outstanding 

2024 2025 Interest
2025 

Principal
2025 New 

Debt
Casino 99,652 9,706 72,411 
Development Cost Charges (DCC) 665,460 73,364 161,024 
General 5,444,145 513,566 628,412 

Total General 6,209,258 596,636 861,847 
Water 7,529,527 703,716 586,619 16,100,000 
Sewer 7,634,690 800,600 651,653 

Total  21,373,475 2,100,952 2,100,119 16,100,000 



Proposed Borrowing

Page 290 of the Financial Plan



Questions?
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